All :

1t of Trust | and Designations

Select: T3 EIR16 ] AMENDED POSTING [ SUBSCRIPTION RECEIPTS
TAXATION YEAR: [ \ [
Preparer i i
TRUST NAME: [Killam Apartment REIT CONTACT NAME: |Dale Noseworthy | SYMBOL: [KMP.UN
ADDRESS (1):/3700 Kempt Rd DATE PREPARED: 2025/02/28 | WEBSITE: |www_killamreit.com |Go
ADDRESS (2): PHONE: [902-453-9000 1) CORPORATE ACTIONS
CITY:|Halifax PRIMARY E-MAIL: [dnoseworthy@Ekillamreit.com \WAS THE TRUST INVOLVED IN ANY CORPORATE ACTION(S) THAT
PROVINCE:|Nova Scotia SECONDARY E-MAIL: COULD AFFECT T3/RL-16 TAX REPORTING?: No A
[2) WAS THERE ANY U.S.-SOURCE INCOME DISTRIBUTEDIN |
COUNTRY CODE: CAN REPORTING TAX YEAR?: No v
POSTAL CODE: [B3K 4X8 TAXABLE CANADIAN PROPERTY (TCP) APPLICABLE TO NON-
CURRENCY: CAD RESIDENT UNITHOLDERS (NR4):
TIN#: T34087244 3) IS CAPITAL GAINS (BOX 21/A) DISTRIBUTION NR TAXABLE?: Yes [+
CUSIP#: 49410M102 Part XIIl Tax (Income Tax Act)
QUEBEC TAX ID: 4046906701 [CALCULATION METHOD: 4) IS ASSESSABLE DISTRIBUTIONS (ROC BOX 42/M) NR TAXABLE?:
PER CENT Part XIll.2 Tax (Income Tax Act) ves
PER CENT - ALLOCATION MUST ADD TO 100
RATE - ALLOCATION TOTAL MUST ADD TO TOTAL INCOME ($) PER UNIT BEING ALLOCATED
Distribution 1 | Distribution 2 | Distribution 3 | Distribution 4 | Distribution 5 | Distribution 6 | Di: 7 | Distribution 8 | Di 9 | Distribution 10 | Distribution 11 | Distribution 12 | Distribution 13 | Distribution 14
Total Distribution (§) Per Unit 0.05833 0.05833 0.05833) 0.05833) 0.05833 0.05833 0.05833 0.05833 0.05833 0.05833 0.01000 0.06000
Record Date 2024/01/31 2024/02/29 2024/03/29 2024/04/30 2024/05/31 2024/06/28 2024/07/31 2024/08/30 2024/09/27 2024/10/31 2024111129 2024/11/29
T3 Box | R16 Box [Payment Date 2024/02/15 2024/03/15 2024/04/15 2024/05/15 2024/06/17 2024/07/15 2024/08/15 2024/09/16 2024/10/15 2024/11/15 2024/11/30 2024/12/16
No. No. [Total Cash Distribution () Per Unit 0.05833 005833 0.05833 0.05833 0.05833] 005833 0.05833] 005833 005833 005833 006000
Total Non Cash Distribution () Per Unit 0.01000
Total Income ($) per unit being allocated 0.05833 0.05833 0.05833 0.05833 0.05833 0.05833 0.05833 0.05833 0.05833 0.05833 0.01000 0.06000
21 A Capital gain
49 C1__|Actual Amount of Eligible Dividends
23 C2__|Actual Amount of Non Eligible Dividend
2 E Foreign Business Income
25 F Foreign Non-Business Income
26 OTHER 3 G- Other Income (Investment Income) 67.04532 67.04532 67.04532 67.04532 67.04532 67.04532 67.04532 67.04532 67.04532 67.04532 67.04532
INCOME
42 [ Return of Capital 32.95468 32.95468 32.95468 32.95468 32.95468 32.95468 32.95468 32.95468 32.95468 32.95468 100.00000 32.95468
X X Non Reportable Distribution
30 H Capital gains eligible for deduction
33 K Foreign business income tax paid
34 L Foreign non-business income tax paid
v
v
v
v
v
v
[ Total Income Allocation (check figure) 100.00000 100.00000 100.00000 100.00000 100.00000 100.00000 100.00000 100.00000 100.00000 100.00000 100.00000 100.00000
CHECK: When the calculation method is Rate, row 24 should match row
40; when the calculation method is Percentage rows 25 to 39 should add up
to 100, when correct, no error message will appear in this row for completed
columns.
NOTES:
On November 21, 2024, holders of Killam Apartment REIT’s trust units ("REIT Units") and holders of Killam Apartment REIT's special voting units, voting together as a single class, approved a Plan of Arrangement (the “Arrangement”). The
Arrangement removed Killam Properties Inc. (*KPI”) from Killam's organizational structure, such that Killam Apartment REIT (the "Trust") no longer holds any properties partially through KPI. The Arrangement became effective on November
30, 2024, and as a result, the Trust no longer has any corporate subsidiaries that are expected to be taxable and the reversal of Killam's deferred tax liabilities was i in the I of income and comprehensive
income in the year ended December 31, 2024.
As a step in the Arrangement, Class A preferred shares of 16430929 Canada Inc. (the "Class A Shares") were distributed effective November 30, 2024 (the “Special Distribution”). The Special Distribution was made to all unitholders who
held REIT Units immediately prior to November 30, 2024. Subsequent to the payment of the Special Distribution and pursuant to the Arrangement, the distributed Class A Shares were redeemed in exchange for REIT Units. The distributed
REIT Units were then consolidated, such that the aggregate number of issued and outstanding REIT Units immediately following the Arrangement was the same as the aggregate number of issued and outstanding REIT Units immediately
before the Arrangement.
Pursuant to the transaction noted above, Killam Apartment REIT had a deemed year end for tax purposes on November 30, 2024. As a result, Killam filed two CDS T3 forms for the 2024 taxation year.
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Select: T3 R16 L] AMENDED POSTING ] SUBSCRIPTION RECEIPTS
TAXATION YEAR: ~]
Preparer i
TRUST NAME: [Killam Apartment REIT CONTACT NAME: | SYMBOL: [KMP.UN
ADDRESS (1):/3700 Kempt Rd DATE PREPARED: 2025/02/28 | WEBSITE: |www_killamreit.com |Go
ADDRESS (2): PHONE: 1) CORPORATE ACTIONS
CITY:|Halifax PRIMARY E-MAIL: \WAS THE TRUST INVOLVED IN ANY CORPORATE ACTION(S) THAT Ne -
PROVINCE: [Nova Scotia SECONDARY E-MAIL: COULD AFFECT T3/RL-16 TAX REPORTING?:
is file is i i . 2) WAS THERE ANY U.S.-SOURCE INCOME DISTRIBUTED IN
. CAN This file is incomplete and cannot be uploaded via CDS. Please ensure: N
COUNTRY CODE:l_ - All cells shaded in blue are filled in (including cell G15: calculation method) REPORTING TAX YEAR?: d
POSTAL CODE:|B3K 4X8 e RE e TR CE i (e e FEr ) D e o) TAXABLE CANADIAN PROPERTY (TCP) APPLICABLE TO NON-
CURRENCY: |cr0 |~ - Distribution factors are reported ially (e.g., 4 quarterly distril must be reported in columns D through G) RESIDENT UNITHOLDERS (NR4):
TIN#: T34087244 3) IS CAPITAL GAINS (BOX 21/A) DISTRIBUTION NR TAXABLE?:
CUSIP#: 49410M102 Part XIIl Tax (Income Tax Act)
QUEBEC TAX ID: 4046906701 [CALCULATION METHOD: TERCENT | 4) IS ASSESSABLE DISTRIBUTIONS (ROC BOX 42/M) NR TAXABLE?: Nes |7
PER CENT - ALLOCATION MUST ADD TO 100 Ratdli e (Reonealatect)
RATE - ALLOCATION TOTAL MUST ADD TO TOTAL INCOME ($) PER UNIT BEING ALLOCATED
Distribution 1 | Distribution 2 | Distribution 3 | Distribution 4 | Distribution 5 | Di: 6 | Di 7 | Distribution 8 | Di: 9 | Distribution 10 | Di 11 | Distribution 12 | Di 13 | Distribution 14
Total Distribution ($) Per Unit .06000
Record Date 2024/12/31
T3 Box | R16 Box [Payment Date 2025/01/15
No. No. |Total Cash Distribution ($) Per Unit 0.06000
Total Non Cash Distribution ($) Per Unit
Total Income ($) per unit being allocated 0.06000
21 A___|Capital gain
49 c1 Actual Amount of Eligible Dividends
23 C2__|Actual Amount of Non Eligible Dividend
24 E Foreign Business Income
25 F Foreign Non-Business Income
26 OTHER 3 G- Other Income (Investment Income) 67.04532
INCOME
42 M Return of Capital
X X Non Reportable Distribution 32.95468
30 H Capital gains eligible for deduction
33 K Foreign business income tax paid
34 L Foreign non-business income tax paid
-
-
-
-
-
-
| Total Income Allocation (check figure) 100.00000

CHECK: When the calculation method is Rate, row 24 should match row
40; when the calculation method is Percentage rows 25 to 39 should add up
to 100, when correct, no error message will appear in this row for completed

columns.
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Pursuant to the transaction noted above, Killam Apartment REIT had a deemed year end for tax purposes on November 30, 2024. As a result, Killam filed two CDS T3 forms for the 2024 taxation year.

of income and comprehensive

On November 21, 2024, holders of Killam Apartment REIT’s trust units ("REIT Units") and holders of Killam Apartment REIT's special voting units, voting together as a single class, approved a Plan of Arrangement (the “Arrangement”). The
Arrangement removed Killam Properties Inc. (*KPI”) from Killam's organizational structure, such that Killam Apartment REIT (the "Trust") no longer holds any properties partially through KPI. The Arrangement became effective on November
30, 2024, and as a result, the Trust no longer has any corporate subsidiaries that are expected to be taxable and the reversal of Killam's deferred tax liabilities was i I
income in the year ended December 31, 2024.

As a step in the Arrangement, Class A preferred shares of 16430929 Canada Inc. (the "Class A Shares") were distributed effective November 30, 2024 (the “Special Distribution”). The Special Distribution was made to all unitholders who
i ) to the payment of the Special Distribution and pursuant to the Arrangement, the distributed Class A Shares were redeemed in exchange for REIT Units. The distributed
REIT Units were then consolidated, such that the aggregate number of issued and outstanding REIT Units immediately following the Arrangement was the same as the aggregate number of issued and outstanding REIT Units immediately
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